tast Thames Group

Scheme Consolidation Summary

505 ProVal

Consclidation Name

Prepared By
Version i
fite Path

Version 8.20 Apr-2013

georg.herrmann

Forest House Building Programme\Package 1

Comments

Schemes in this Consolidation

1 EFDC- Red Cross site, Roundhil
2 EFDC - Harveyfields, Waitham /
3 EFDC - Roundhills, Waitham Ab

Scheme Capital Costs - All Schemes

Units

Acquisition

Works
Fersons

On-Costs {Fees & interest}
Non Qualifying (incl. SPPA} & Other Costs

TOTAL SCHEME COST

Market Vaiue {MV}
Cost:Value % TSC/MY
SHG Claimed (inci SPPA}
Other Grant or Subsidy
Initial Sales Receipts

Loan Adjustm’t

Capital Contrib’
Net Loan

Development Cashflows
1 EFDC - Red Cross site, Roundhill
2 EFDC - Harvevfields, Waltham A
3 EFDC - Roundhifls, Waltham Abt

Long Term Cashfiow
1 EFDC - Red Cross site, Roundghili

2 EFDC - Harveyfields, Waltham A
3 EFDC - Rounchills, Waltham Abt

Financizl Assumptions & Summary

Min fnt. Cover 125.9%
Qceurs in ¥r.1 May 2016

1470172014 17:38

Specified Month for End of Year 3
Loan Repaymeit

Cashtlow Calculated 10 Year

Year Lto 30
Year 31 to €0

interest Rates

Net Present Value (NPV) Discount Rate

EFDC Councit House Building Programme, phase 1

QA\Development\Apslications\Praval\Werking Provals\Epping

Memoerandum Information

Date 14 Jan 2014

This File Last Saved

Yotal Units 23

Schemes 3

Check Defaults Validation X

Xay

GN General Needs

LCHO Low Cost Home Ownership

NPY Net Present Value

NRS Net Revenue Stream

SH Supported Housing

SPPA Special Projects Prometional Allowance

NPV Calculation Option Net Reat » Cap. Val, - tean

NPV of Met Rent at Year 1

Residual Cap. Value of Schemaes at Year 1
NPV of all Loans a1 Year }

NPV of all Cap. Rec'pts 2t Year

Units Scheme Type Appralsal Date Local Autherity
6 PF 24 Jun 2013 Epping Forest
9 PF 24 Jun 2013 Epping Farest
8 PF 24 Jun 2013 Epping Forest
23 Per Unit
0 Q
3,153,200 137,096
88 4
475,298 20,665
] 0
3,628,498 157,761
0 0
0.0%
512,000 22,261
0 o
o o]
o) ¢
¢ ¢
3,116,498 135,500
PCorlast Checkfor Errorsin
First Event Last Event Safe Date  Scheme Cashflow
Nav 2013 tay 2015
Nov 2013 May 2015
Nov 2013 Jun 2015
Last income
Date Into First lncome Received,
Managem't Recelved, Y/& Y/E
May 2015 Mar 2016 Mar 2061
May 2015 Mar 2016 Mar 2061
ay 2015 Mar 2016 Mar 2061
mar 3,116,498 Peak Loan Occurs in Yr,1 Mar 2016
Interest Only Method Year 1 Income First Exceeds Costs
Year 30 Loan Repaid
30 -
49,096 Cumulative Balance at Year 30
3.50% 17,530 NPV Net Rent + Cap. Val. - Loan
3.50% 152,698 Capitslised Year 1 Rev. Surplus
3.50% over 30 years 0 Total to Grant Recycling Fund
3,116,210 {RR 3.54%
a Gross Yield 5.5%
3,098,680 Net Yield 1.8%
Q
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EFDC package 1 - EFDC rents Consolidation Version 8201




TOZ8 UOISI3A UOMEPNOSUGT SIual J043 - T a9epad 7043 1401 38eq 6ELT FT0Z/T0/¥T

‘PpRIUL B ABY3 WSy Sy Jsulede paIdlUD LIBaq SARY SIS0 BIdYM sjesteldde Suisnoy payioddns o S49}81 YddS ‘350D Juihpyency uop i
s|esieadde 3aueui3 Iyead J0f PatIodal Jou $1 1507 Bupenyy “Jasn oyl Ag paynads WNOISIP AU S53] SISED-UQ LIION 343 SapMU 150D SulAenD

IVURYIS PIBALLY dd
duisnoy parsddng HS
dIYs13UmQ) DWOH 3507 MOT QOHD1

Spasy [eLaUsD) NO A2y - adAL slusyog

S30N

BE6P'ITT'E 0 0 1] 0 ooe'zIS biig] ¢ 860'829' o 36T'SLY 88 DOT'EST'E 0 £ SIVL0L
E09'661°T 0 0 0 000°ZST o £09°TSET o £09°6417 23 0007LT'T 0 g 4d]  ABGqy weyyem ‘supuncy - 3013 (¢
864'660'T o s} 0 000081 0 86L8L2°T 0 86991 0F OO0'ETT'E 0 & 3d [ Asggy wegesm ‘spiayAuaier - 9G43 |2
£B0'418 o 0 o] 000981 o} LBO'LES o} £68'8CT 144 007’898 o 9 ad SIUPUNOY ‘oS §5043 POy - Ja43{T

31500 434310
qrauo; s1diaoa Apesgn JUE $21234|
ueot 33N 9 0 1,WIsnipy ueo ¥ o PISGAS {vdds puy) NA/ISL (an) 4500 33HIS B {wdds pun) @ et suosIag B ILETY uopsinboy s3un adA ) BEN DLAYIG
fenden S3|E (eNitl] 110 LD 1AYI0 | PAWLED DHS | % ANIBANISO) | anjen 1aley WLOL 5334) 53503-up S0y 1apeal
SulgpenD voy BpIUN /P

paneg 1527 a)td sryy

T HOISIIA

£ S3Wag Uueisay Faoad Ag pasedasg

€7 suupifejop

bIOZ uef b1 21RQ T aseyd ‘auswesdosd Sutp|ing asnoy J12un0d G473 BWEN UOIIEDHOSLOTY

€10g-1dy "8 woIsan, |eAOLd SAS

UORBULIOJU WENPUEIDWALY $350) umu._ﬂmu SWiayog

dnouo sawey) jsej



East Thames Group

Long Term Cashflow
8DS ProVal Version 8.28 Apr-2013

Specify the Monrth Only for the €nd of Year 1 mar

Cansolidation EFDC Councit House Building Programme, phase 1 Loan Repayment Method - Annuity y/n? n ;‘::Jf;;onw
Date 14 Jan 2014 For "interest Only’ method, leave this celt emply years
Prepared By peorg.herrmann Summasise Cashflow Resulls to Year 30
Version 1 teave this ceil blank
File Last Saved Set nterest Rates up to Year 60 Year 1 to 30 3.50%
Total Units 23 Year 3110 60 3.50%
Schemes 3

Net Present value {NPV} Discount Rate 3.50% over 30 years

NPV Caleutation Options | Met Rent + Cap. Val. - Loan

Specilied Opening Loan Year 1

Peak Loan Oceurs in Ye.l Mar 2016 3,116,498 For details of when all schemes are in management, see Long Term Cashilow Detalls Page
income First Exceeds Costs Yeari First & Last Scheme into Management
Loan Repaid by Year 30 Sch. No. Scheme Name Date Type
First Scheme 1 EFDC - Red Cross site, R May 2015 PF
Curulative Bzlance 2t Year 30 49,096 Last Scheme 1 EEDC - Red Cross site, R May 2035 PR
NPV Net Rent + Cap. Val. - Loan 17,530 16 per unil NPV of all Cap. Recpts atYear 1 O
Capitalised Year 1 Rev. Surplus 152,698 6,639 per uait NPV of NetRent at Year 1 3,116,210 Min int. Cover 125.88%
Residual Cap. Value of Schemes at Year 1 [+] Oceussin ¥r.1 May 2016
Total to Grant Recyceling Fund [} NPV of all Loans at Year } 3,088,630 Gross Yield 5.5%
IRR 2.54% Net Yield 1.8%
Comments
Year Mumber 1 2 3 4 5 & 7 8 9 10
Year Ending Mar-2016 Mar-2017 Mar-2018 Mar-201% Mar- 2020 Mar-2021 Mar-2022 Mar-2023 War-2024 Mar-2075
Cpening Loan [ 3,093,041 3,060,781 3,023,442 2,980,735 2,822,362 2,878,009 2,836,699 2,794,128 2,746,378
New Schome Loans 3,115,498 0 0 0] Q. [ [ o 0 [
Interest 83,170 106,061 104,870 103,489 103,990 100,179 98,457 7,067 95.519 93,789
PF Cther Cap. Rec'sts 0; 4] [1} 0 [+ [} 2] 0 0 o
Net St'csg Receipts a 0 4] [1} e [4] o O [ 0
Loan Repayments 112,627 138,320 142,209 146,206 150,313 154,532 139,767 129,638 143,270 146,289
Closing Loan 3,093,041 3,050,781 3,023,442 2,280,735 2,832,362 2,878,005 2,836,699 2,794,128 2,746,378 2,693,178
Revenue income
Rent etc. GN/LCHO/PF 156,170, 192,089 187,852 203,787 209,901 216,198 222,684 229,364 236,245 243,333
$H Income o a 0 ¢ o} G 0 0 0 a
SH Other Rev, Rec'pts 0 Q 4] 0. [+] i} 0 0| o Q
Total Rev. Income 156,170 192,029 197,852 203,187 209,901 216,198 222,684 229,364 236,245 243,333
To Granl Recyching o 0 a 0 0 9 0 1] 0 o
Revanue Expenditure
Adlowances 43,543 53,769 55,642 57,582 59,588 61,665 22.917 89,726 92,976 96,343
SH Expendilure 0 a o 0 Q o 0 0 0 o
Total Rev. Exp'diture 43,543 53,765 58,642 57,582 52,588 61,665 82,917 83,7126 92,976 96,343
Net Rev. Income 112,627 128,320 142,209 146,206 150,313 154,533 129,767 139,638 143,270 146,989
NetIng, » Re'pts - tnt 23,457 32,260 32,340 42,706 48,373 54,353 41,310 42,574 47,750 53,200,
Cashilow 0 [ [} ] 0 0 [ 0 o 0
Cumulative Bajance Q o a 0 [ Q [ a o o

Note that the folfowing years are in S-year steps {see print options for full 80 years}

Year Number 15 20 25 30

Year Ending Mar 2030 Mar 2035 Mar 20490 Mar 2045
Opening Loan 2,420,051 1,918,442 1,184,511 120,248
New Scheme Loans i} ¢ o [}
Interest 82,050 64,137 38,398 2531
PF Qther Cap. Rec'pts Q Q 4] Q
Net St'csg Recerpts [ a a 0;
L0an Repayiments 166,978 185,463 214,704 193,879
Closing Loan. 2,335,123 1,793,115 1,018,205 [}

Revene tncome =IFID361="""",0ff =IF[ES61="""",OFF = Ff =IFIGSE1="","", OF = OEE=IF{IS61="""" OFF: =INJ$G1="","" OFF =| JOFE =IF[LS61="","", OFF:
Rent ete. GNFLCHO/PE 282.08% 327,019 378,104 439,456
SH income 0 Q 0 0
5H Other Rev. Rec'pls 0 0 0. 0
Total Rev. Income 282,089 327,019 375,104 439,486
To Grant Recycling 0 o 0 0

Revenue Expenditure =E{0561="""" OFI “IF{ES61=""""OFF sIF{F§61="",""0Ff =IF(GS61= WOF = i =1f{1S61 2 tFUSE1=", N OFF =IF(KSE 1" OFE

Allowances 115,112 137,556 164,400 196,537
SH Expenditure o o o 4
Total Rev. Exp'diture 115,112 137,556 164,400 196,512
HNet Rev. Incorne 166,878 189,463 214,704 242,974
Netine, + Re'pls - It 84,927 125,320 176,306 240,043
Cashliow 0 a 0 49,096
Cumutslive Balance 0 o 9 49,096,
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